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/Ioffrey Performs |
Like a Corporation
10 Raise$ 1.5 Million

Ballet Company’s Proxﬂpectm
0O utlmcs Fmanual | State

Staff Reporter of THE WALL STREET JOURNAL

NEW YORK-—In an attempt to raise $1.5
million to finance special projects this year
commemorating the company's 20th anni-
versary, The Joffrey Ballet is using an im-
portant corporate tool: the prospectus.

The ballet company's prospectus is un-
usual on several scores. It both sets forth
the company’s current state of finances —as
fully and completely as a publicly held cor-
poration is required to do—and it graphi
cally depicts the rigors of life in a modern
hallet company.

Assuming, for example, that the entire
$1:5 million is raised, Joffrey—or The Foun-

{ dation for The Joffrey Ballet Inc.. as the na-
"1 tion's third-largest ballet company is for

mally known—would like to spend $500,00¢
on a new rehearsal studio.

According to the prospectus, the compa-
ny's present studios in Greenwich Village
that it rents at an annual cost of $15.000 are
inadequate. The rehearsal rooms are un-
dersized,  underhested, and
'l with structural columns,” the prospectus
says. ‘“T'he wardrobe spaces are badly con-
ensted, and the shower, toilet, and changing
-+ tacilities are antiquated. The studios are not
only inefficient from the point of productiv-
ity but also are depressing and demoralizing
as woereative environment.” .
Dancers Underpaid

About $700.000 of the money raised would
zo for general operating expenses. Lest any-

average dancer remunerition
wits 311, 77.) and no dancer ruelvux remu-
m*mtm\(’)r m 0 i5_0f \.!.’ %),

It adds: - Daneers ALS undou) wid in view
of their talent and trg ique
dem vnds of thmr professinn. There is per-
haps no other human activity.involving the
same combination of physical rigor and
mental discipline. The ballet dancer’'s per:
forming career is at best short-lived. More-
aver, (sihe is in jeopardy each time (sihe
leaves the floor, and the margin for error is
very small. Dancers are ‘divine athleles' in
me words of Mar tha Grahdm.Rutthe Jowest

if by "j)avll foothallarhas-

ethall pinyer nmy earn more_jn sixuoaQuihs
tlmn the hlghf‘bt paid_Joffray dagecer will
earn m @ ymr

SRR S Siegel, the ballet comp.my s fi-
nance director, says ‘‘these jQns.are
anpalling, b 1t we felt the publlc should know
about them.’ . .
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interspersed |
;. tute half the year. Income is generated dur-

one think the company’s +4 dancers are well!
paid, the prospectus notes: pl%r‘lnb’r\d](’n |

T

)

The prospectus also explains why Joffrey
“must necessarily incur an operating defi-
cit’” in each of its fiscal years, which end
Aug. 31. “'Dancers cannot rehearse and per-
form all yecar round due to the physical de-
mands of their profession,”” the prospectus
states, "'The optimal number of weeks of ac-
tivity is 41 to 43. Dance companies require a

standard repertoire and to prepare new pro-
ductions.
hearsal weeks in fiscal 1976.) Dancers can-
not learn roles outside of the rehearsal stu-

dios (unlike actors, singers and musicians!|.

because special rehearsal facilities are re-
quired and because most ballets are not no-
tated, and, at any rate, very few dancers
are trained in notation.”

. Income Isn's Enough

Moreover, the prospectus says, '‘the Jof-
frey does not earn any-income during dark
weeks and rehearsal weeks, which consti-

ing performance weeks, but even such in-
come does not fully cover performance-week
and other performance-related expenses.”
In this connection, the prospectus states:
“During its current fiscal year, the Foun-

dation expects to have total operating ex |

penses of approximately $3.410,000, about
63% ($2,180.000) of which will be offset by
box office receipts, performance fees and

other earncd income. The remaining 37%f

1$1,260,000) of the Foundation's expenses
must be raised in the form of grants and
contributions from government agencies.
foundations, corporations and individuals.”’
Joffrey would like to spend the remaining
$300,000 of the additional $1.5 million fund tc
finance an original, full-length, annual
Christmas season production of a new ballet
to be entitled '*Cinderella.”” The prospectus
says: ‘‘Cinderella will be the Joffrey's first
full-tenth production. It is not only the most
ambitious but the most important project ir
the history of the company, for several rea-

- sons. First, the ballet should have great box

office appeal and will thus contribute to the
financial stability of the company. Second, it
will introduce a new generation of followers
to the Joffrey. Third, it will increase the
visibility of the Joffrey in the New York
metropolitan area, which should prove bene-
ficial for fund-raising purposes.’

great deal of rehearsal time to maintain thej

(The Joffrey is scheduling 17 .re.|.
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